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. Aban Dffshore Limited

CONSOLIDATED SEGMENT WISE REVENUE RESULTS,ASSETS AND LIAGILITIES FOR THE QUARTERIEAR ENDED 3157 MARCH 2017

Ro, Miliions
PARTICULARS QUARTER ENOED | QUARTER ENDED | QUARTER ENDED YEAR ENDEL YEAR ENDED
.03, 2047 31.12.2016 03,2016 ¥1.02.2017 632016
{AUDITED) {UNALDITED) {AUMTED) (AUDITED} {AUDITED)
-: 1. Segmonl Revenuo
i) Dhilliong 3907 46 4838.33 G27z08 17432.06 332406 42
b Yind Energy 1.16 33,78 20.96 147.14 an.11
Ingeme from Cpreralions 3908.62 487211 G202.04 17679.20 33345563
2. Segment Resutls
at Diiltiagg (A3.¥G) G55.00 113884 2.206.26 10,146.28
) Wind Enorgy {58.50) 45,32 {B.78} [3.48) {5710
TOTAL (102.26} 700.32 128.86 220278 10084.11
Less  Finance cost 2866.69 2745.76 2748.83 10804.856 10300.14
Lost Belfore Tax [2969.15) (2045.44) 11616.597) (8702.08) [286.03}
3. Sepimenl Assels
a) Drilling 187,082.22 185,054.08 201 98351 18708222 201 BH3 51
by Wind Energy 104,63 16538 307,28 184.83 30724
Tolal Assets 18Y,277.05 186,120,234 202,290,860 187,27¥.05 202,290.80
4. Segment Llabikities '
a) Drilling 16060851 166,703.47 165,361.32 160,8595.51 165,361,323
&) Wind Energy 2387 31.58 [4.37) 2387 [4.37)
Tolal Liakliles 160,922,238 T6ETIEAG 166,346.9¢ 160,922.38 165,266.06
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.. Aban Offshore Limited
Consotidated Balance Sheet as at 31st March 2017

Particulars As at As a1 As ut
3ist March 2017 3ist March 2016 1st April 2025
Rs. miliions fis. millions Rs. miltions
ASSEYS
Non-Current Assets
Property,Plant and Equipment 151,933,20 161,654.81 161,060.77
inlanglble assets 10,094.97 10,314.45 9,725.86
Capilal work-in-progress 92.88 - 186.85
Financial Assets .
{i} Investmenis 271.36 160.77 144.05
{iij Loans 338,65 451,59 T76.43
{ili) Other financtal assets 118.40 14278 373.28
Olher non-current assets 16910 A42.08 34.67
Total-Non-ciirrent assets 163,0138.56 172,766.48 172,307.91
Current assets
Inventorias 3,768,12 4,087.10 3,780.51
Finantial Assets
{il) Trade receivables 18,553,859 23,197.91 15,044.33
(il} Cash and cash aquivaients 806.20 1,228.58 1,012.62
{iii} Other Bank bajances 1306.88 103.47 1431.26
{iv) Loans 444.62 £20.02 870.07
{v} Other financial assets 190,22 108.45 284,99
Olher currend assets 358.86 178.75 347.54
Total-current assets 24,258.49 29,524.32 22,384.32
Total- Assets 187,277.05 202,290.80 194,692.23
EQUITY AND LIABILITIES
Equity
{i) Equity Share Capital 116.73 116.73 115.51
(it} Other Equity 26,237.94 36,816.48 3777110
{lii} Money received against share warrants - B 59.63
Eguity attributable to shareholders of the Cempany 26,354.67 36,933.21 37,852.24
Non-controlling interests - 0.63 0.50
Total-Equity 26,354.67 36,933.84 37,852.714
Non-current liabilities
Financial Lizbilities
{i) Borrowings 118,272.10 132,141.89 129,503.70
Employee benefit obligattons 12.98 11.05 17.93
Deferred tax liabilities 4,219.44 4,408,90 4,407.82
Total-Non-Current Liabllities 122,504,352 136,561.84 134,335.45
Current lizbilities
Financial Liabilities
{1} Borrowings 2,027.06 2,275.93 2,318.73
{ii} Trade payables 7,504.24 8,126.62 8,950.02
{iii} Cther financial Habilities 28,750.74 17,673.38 11,023.23
Employee benefit obligations 6.06 2773 10,39
Qther currend liabifities 125.76 300.37 101.67
Current tax fiabtlities (Net) - 391.09 -
Total-Current tiabilities 38,417.86 28,795.12 22,404.04
Totai-Liabllities 160,922.38 165,356.96 156,739.49
Total-Equity and Liabilities 187,277.05 202,290.80 194,692.23
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Aban Offshore Limited
MNetes:

{} The above financial resulls were reviewed and recommended by the Audlt Commiitee and taken on recard
by the Board of Rlrectors at thelr meeting held on 291h May 2017,

{H} The statement has been prepaced in accordance with the Companies (indian Accounting Standards) Rudes 2015 (IND- AS)
prescribed under Seclion 133 of the Companles Act,2013 and other recognised accounting principles and policies 1o the extent applicable.
Beginning 15t April 20185, the company has for the first tine adopted ind-AS with a transition dale 15t April 2015,

{il} Net worth has been Interpreted to mean the aggregate of the paid up equily share capital {excluding money received
against share warrants) share premium account ,and reserves and surplus {excluding revaluation reserve , Ind AS adjustments to
equily on Lransition and translation reserve) as reduced by the aggregate of miscellaneaus expenditure { to the extent nol writlen off )
and debil balance of the prefit and loss account as defined in the explanatfon to Regulaton 2 of the Securities and Exchange
Board of india {Listlng Obligations and Disclosure Requirements} Regulations , 2015 {Listing Regulations).

{iv} information pursuant to Regulation 52{6){b) of the Listing Regulations are below;
{8 Loss belore uther comprehensive income (net of tax) for the guarter and full year ended 319t March 2017 is & 3371.13 Million
snd Rs 10408.30 Million respectively.
{b} Free reserves a5 on 31st March 2017 Is Rs 41192.12 Miflion. {inchudes general reserves and surplus in the statement of profit and loss)
{c} Securities Premium account balance as on 31st March 2017 ts &s 17765.80 Milllon.

(v} information pursuant to Regulation 52(4) and 52{6) of the Lisling Reguiations are given in Annexure A.

{vi) The figures of the guarter ended 31st March 2017 and 31st March 2016 are the bakancing figures between the audited figures in respect
of the full financial year and the year to date figures upto the third quanter of the relevant {inancial year which were subjectled to
limited review by Auditors,

{vil} The reconciliation between financial results as reported under previous Generally Accepted Accouting Principles {IGAAP)
and IND AS are summarized as {ollows:

{a ) Profit Reconciftation

Rs, Mitlions

PARTICULARS 31.032016 (AUDIED)| 3022046 (UDITED

Net Profit/(Loss) as per IGAAP {1,198.04) 512,69
Depreciation impact on nd AS adjustment {603.95) {2,403.26)
Finance cost impact on Ind AS adjustment [268.39) [628.54)

" Deferred Tax 45.23 106.53
Loss as per Ind AS {2,025.15) (2,412.58)
Other Comprehensive income {net of tax)
-Fair valuation of investments & Others 58.80 1,467.80
Total Comprehensive income for the perlod as per IND AS {1,966.35) {944.78)
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.. Aban Offshore Limited

(b} Equity Reconciliation

Rs. Millions
FARYICULARS Ag a1 X35t Mazch 2016] As nt 21st March 2018
Equity as por previous IGAAR 00,473.13 51.011.02
Fair Valuatlon of Property,plant & Equipment 46,283.34 46,240,715
Retrospactive Adjustment to Intangible assel-Goadwill as per Ind AS {62,820.45) {59,259.81)
Fair Valuation of Financial asselalNon cutrend investments) 3.3y 1281
Revesal of unamertized borrowing cost {262.43} 1H).B8
Redgeomable preference share capital roclassified as debt {2, 810.00} (2,510.00}
Reversal proposed dividend and Las there on - 25048
Preferance dividend Including tax provided a3 finance cost {376.85) .
Deferred taximpacl on above adjustments [3,556.88) {3,603.40}
FEquily as per IND AS 36,933.21 37,9523
{wilt} The standabone financial resulls are a5 under:
Rs. n Millions
Particutars Guarter endod Quarter ended
31,03.2017 31122016
[Audited) {Unauditad)}
Total income{includes ather Income) 1791.53 4729.83
Profil before Lax 25446 952,76
Profit floss) afler tax {42.78) 632.02

The Standalone financial results of the Company for Lhe aforesaid period can Ge viewed on its website at www.atranoflshore.com

lix) The figures for the previous period have been regrouped whoreever necessary,

PlacerChennai
{date: 39th May 2017

By Order of the Board

C.P.Gopalkrishnan

Dy Monaging Director & Chief Financial Officer

CIN: LOT11OTNTOBOPLC013473

Quarter ended Yoar ended  Year ended
31.03.2006 31.03.2017  31.03.2014
{Audited) {Audited} {Audited)
890,35 G3G7.8G J0825.03
1193.05 347233 A402.38
87582 212539 288868




FORD RHODES PARKS & CO. LLP

CHARTERED ACCOUNTANTS
Shakihi Towers il Phone : 28514498 /42029940
£1 & E2, Sixth Floor, e-mail  frpchennai@gmail.com
766, Anna Salai, Chennai - 600 002. froco@fordrhodesparks.com
Tamii Nadu, India website | www.fordrhodesparks.com

Independent Aunditors’ Report on the Consolidated Financial Results of Aban Offshore
Limited, Chennai for quarter / year ended March 31, 2017

To

The Board of Direetors
Aban Offshore Limifed
India

We have audited the quarterly consotidated financial results of M/s Aban Offshore Limited
(‘the Company’) for the quarter ended March 31, 2017 and the consolidated year to date
resuits for the period April 2016 to March 2017 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and ixchange
Board of India (Listing Obligations and Disclosure Requirements) Regutations, 2015 SEB]
Circelar No. CIR/CFD/FAC/62/2016 dated July 05, 2016,

These consolidated quarterly financial resuits as well as the consolidated year 1o date
financial results have been prepared from consolidated Ind AS financial statements, which
are the responsibility of the Company’s Management, Our responsibility is to express an
opinion on these consolidated financial resulis based on our audit of such consolidated
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (Ind AS) notified by the
Central Government of India under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted
in India,

We conducted our audit in accordance with the Standard on Auditing specified under Section
143(10} of the Companies Act, 2013. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are free of material

E misstatements. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used
and significant eslimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

We have audited the financial statements of the Indian subsidiary. We did not audit the
financial statements of 18 foreign subsidiaries and a foreign associate included in the
consolidated quarterly financial results and consolidated year to date resuits, whose
consolidated financial statements reflect total assets of INR 162152.54 Million as at March
31, 2017 and as at the quarter ended March 3%, 2017; as well as the tota} revenue of INR
8577.16 Million for the year ended March 31, 2017 and INR 2226.52 Million for the quarter
ended March 31, 2017. With respect to 18 foreign subsidiaries and the foreign associate
mentioned above, the consolidated financial statement of the _wholly owned foreign
subsidiary audited by other auditor has been submitted to us.
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FORD RHODES PARKS & CO. LLP

We are informed that one of the subsidiaries Deep Drilling Mexico S DE R L DE CV,
Mexico a subsidiary of Aban Singapore Pte Lid, included in the consolidated financial
statement, is not required to be audited. The unaudited financial statement of Deep Dritling
Mexico S DI R L DE CV, Mexico reflects total assets of INR 760.45 Million as at March 31,
2017 and total revenue of INR 626.54 Million for the year then ended.

The consolidated financial statements also include the share of net profit  of
INR 2.20 Million for the year ended 31st March, 2017, in respect of  the associate of the
wholly owned foreign subsidiary,

Our opinion on the quarterly financial results and the year to date results, to the extent they
have been derived from such financial statements is hased solely on the report of such other
auditor.

In our opinion and o the best of our information and according to the explanations given to
us these consolidated quarterly financial results as well the consolidated year to date results:

(i)  include the quarterly financial results and year lo date result of the following
entities

Aban Energies Limited, India
Radhapuram Wintech Private Limited, India (upto December 26, 2016)
Aban Green Power Private Limited, India {upto December 26, 2016)
Aban Holdings Pte., Ltd., Singapore
Aban Singapore Pte., Lid., Singapore
Aban 7 Pte., Ltd., Singapore
Aban 8 Pte., Lid., Singapore
Aban Abraham Pte., Lid., Singapore
Aban International Norway AS, Norway
Aban Pearl Ple., L1d., Singapore
Deep Drilting Invest Pte., Ltd., Singapore
Deep Drilling | Pte., Ltd., Singapore
. Deep Drilling 2 Pte., Ltd., Singapore
Deep Drilling 3 Pte,, 11d., Singapore
Deep Dritling 4 Pte., Ltd., Singapore
Deep Drilling 5 Pte., Ltd., Singapore
Deep Drilling 6 Pte., Ltd., Singapore
Deep Drilling 7 Pte., Ltd., Singapore
Deep Drilling 8 Pte., Ltd., Singapore
Deep Driller Mexico S DE R L DE CV, Mexico
Aban Labuan Private Ltd, Malaysia
Belati Oilfield Sdn Bhd, Malaysia (Associate)
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FORD RHODES PARKS & CO. LLP

(i) have been presented in accordance with the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circutar No. CIR/CED/FAC/62/2016 dated July 08, 2016; and

(il give a true and fair view of the consolidated net Loss, consolidated other
comprehensive income and other financial information for the guarier ended
March 31, 2017 and for the year ended March 31, 2017,

The consolidated results for the quarter ended March 31, 2017 are the balancing figure
between audited figures in respect of the full financial year and the published year (o date
figures up to nine months ended December 31, 2016 of the current financial year which were
subjected to limited review by us.

For Ford Rhodes Parks & Co. LLP
Chartered Acconntants
ICAI Registration No; 102860 W/W100089

Place: Chennai
Date : May 29, 2017
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