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The income-taxdepartment
is scrutinising socialmedia
content creators, scriptwriters,
advertisingprofessionals, and
consultantswhofiled returns
underSection44AD,question-
ingwhy theydidnotopt forSec-
tion44ADA,according tomedia
reports.The issue stems from
the fact thatmanyof these indi-
vidualsdonot fall under the
specifiedprofessions listed in
Section44AA, creatingambi-
guityandpossible taxdisputes.

EssenceofSection44AD
Section44ADisapresumptive
taxationschemeforsmallbusi-
nesses—resident individuals,
HinduUndividedFamilies
(HUFs),orpartnershipfirms,
excluding limited liabilitypart-
nerships (LLPs)—withturnover
upto~2crore (~3crore ifcash
receiptsareunder5percent). “It
allowsthemtodeclare incomeat
6percent (digital receipts)or
8percent (cashreceipts)without
maintainingbooksorunder-

goinganaudit,” saysRohinton
Sidhwa,partner,Deloitte India.
Theschemeexcludesprofes-

sionalsspecifiedinSection
44AA,commissionorbrokerage
earners,agencybusinesses,and
goodscarriageoperators.
“Section44ADreducescom-

pliancecostsandenhancesease
ofdoingbusiness forentities
withmodest turnover.However,
itmaynotsuitfirmswith low
marginsandrestrictsflexibility,
asoptingoutbars re-entry for
fiveyears,” says IteshDodhi,
director,Nangia&CoLLP.

Section44ADAexplained
Section44ADAcovers thepre-
sumptive taxationschemefor
specifiedprofessionals.Resident
individualsandpartnership
firms(excludingLLPs)engaged
inspecifiedprofessionscanuse
it. Itallowsthemtodeclare50per
centofgrossreceiptsas taxable
income,providedannual rece-
iptsdonotexceed~50lakh
(~75 lakhifcashreceiptsare
below5percent).
“Eligibleprofessionsinclude

law,medicine,engineering,arch-
itecture,accountancy, technical
consultancy, interiordecoration,
companysecretary,andfilmart-
ists,”saysSidhwa.Headdsthat
new-agecareers,suchassocial
mediacreators,advertisingpro-
fessionals,andscriptwritersare
notyet includedunderSection
44AAreadwith44ADA.
Section44ADAofferssim-

plicity. “Bypermittingprofits to
bedeclaredataflat50percentof
grossreceipts, it spares taxpayers
fromtheneedtomaintain
detailedbooksofaccountor
undergoataxaudit,” saysDodhi.
AbhishekSoni,cofounder,

Tax2Win,pointsout that
advancetaxcanbepaid inone
instalmentbyMarch15under
bothSection44ADand44ADA.
Sidhwapointsout thatasimpli-
fiedtaxreturncanbefiledusing
theITR-4formbythosefalling
underbothsections.Thedraw-
back,Sidhwapointsout, is that
Section444ADAappliesonly to
specifiedprofessionals,and
actualexpensescannotbe
claimed.“Evenif realexpenses

exceed50percentofgross
receipts,half thereceiptsare
deemedas income,whichmay
leadtohigher tax liability than
theactualprofit,”headds.

TDSconcerns
Payersmustdeduct taxdeducted
atsource (TDS)at 10percent
underSection194Jforprofes-
sionalservicesandat2percent
underSections194C/194Jfor
contractualor technical services.
Thesedeductionsreflect inthe
recipient’sAnnual Information
Statement (AIS).
“If therecipientdoesnot

report thisasprofessional
incomeunderSection44ADA,
itmaycauseamismatchand
attract taxdepartmentqueries,”
saysSidhwa.Hemakesacrucial
point: theTDSsectionorrate
appliedbythepayer,however,
doesnotdecidetherecipient’s
taxregime.“IfTDSisdeducted
under194J, thetaxpayer isdee-
medaspecifiedprofessionaland
maybebarredfromclaimingSec-
tion44AD,whichexcludessuch
professions. It isaclassiccaseof
technologymovingfasterthan
humanjudgment,”saysDodhi.

Respondingtonotice
Donotpaniconreceivinga
notice.Verify if yourwork falls
underprofessionsnotified in
Section44AA(1). “If yes, explain
andrevise the return, ifneeded.
Ifnot, reply that it is abusiness
activityfiledunderSection
44AD.Attachcontracts,
invoices, servicedetails, and
legal referencesas support
material,” saysSoni.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist
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TaxMan’snoTice: sec 44aDvs 44aDa

Thewebsite ofEmployees’ Prov-
identFundOrganisation (EPFO)
nowhasanewfeature called ‘Pass-
bookLite’ that eases trackingofPF
accounts andspeedsupclaim
processing. So far,EPFmembers
had to log in toa separatepassbook
website to check their contributi-
ons,withdrawals, andbalances.But
thathas changed.PassbookLite giv-

es a summaryviewatEPFOwebsite.

DownloadingAnnexureK
Another new feature on the EPFO
website allows users to download
Annexure K, the certificate nee-
dedwhen employees switch jobs
and their PF accounts have to be
transferred. Previously, the docu-
mentwas shared only between PF

offices andmade available to
members upon request.

Fasterclaimsettlements
Seeking to reduce delays, EPFO
has delegated powers for proce-
ssing claims and transfers from
Regional PFCommissioners to
Assistant PFCommissioners and
lower-level officials, as reported

byPTI.
This streamlined approval
hierarchy is expected to:
lCut processing time for PF tran-
sfers, settlements, and refunds
l Improve accountability
at field office level
lEnhancemember satisfaction
through quicker and seamless
service delivery.

TDS section applied by
payer doesn’t decide
recipient’s tax regime

Readfull reporthere:mybs.in/2eq9A9T Compiled by Amit KumAr

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

Newfeatures atEPFOwebsite: From ‘PassbookLite’ toAnnexureKdownloadoption
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Making the
right choice
File under 44ADA only ifn
your profession is listed in
Section 44AA(1)

Don’t choose 44AD to lowern
taxes if income is professional

Seek expert advice if unsuren

In reply to notice, state ifn
your work is a business or
profession, offer supporting
documents

Source: Tax2Win

Premiumpour to liftUBL;
Q2might be a tepid sip

Ram pRasad sahu
Mumbai, 22 September

From its highs at the end of July,
the stock of alcoholic beverage
(alcobev)makerUnitedBreweries
Ltd (UBL) is down12per cent. The
weak sentiment for the stock is
attributedtodemandwoescaused
by higher rainfall in the July-Sep-
tember quarter of 2025-26 (FY26)
and an elevated base. Brokerages,
however, remain positive on its
outlook, citing the firm’s focus on
thepremiumsegment,expansion,
easing supply-chain issues, and
scope formargin improvement.
The alcobev major has

expanded brewery capacity by a
third in Andhra Pradesh, which,
coupled with improving growth
prospects in Maharashtra, is
expectedtooffsettheexcise-related
headwind inKarnatakawhichhas
seenthreetaxhikes inthreeyears.
Commenting on the Andhra

Pradesh expansion, Nuvama
Researchnotes that localisedpro-
duction is expected to prevent
stockouts, enabling the company
tomeet rising consumer demand
and potentially improvemargins
by avoiding interstate taxes.
Revenue growth is also

expected tobenefit froma favour-
able policy in Uttar Pradesh,
which will lead to higher beer
availability as the number of beer
stores is projected to rise by two-
thirds to 10,000 stores. In Telan-
gana, where the market saw a
lower- than-expectedpricehikeof
15percent, thecompanyisadding
an additional can production line
to manufacture premium King-
fisher andHeinekenvariants.
Cans account for a fifth of the

company’s overall sales, while in

states such as Uttar Pradesh and
Madhya Pradesh, they represent
asmuch as 75-80per cent of sales.
Supply constraints had caused a
1-2 per cent drag on volume
growth over the past six months,
which shouldbeaddressedby the
additional production.
Marginpressurespersistdueto

ahigherproportionofsales inKar-
nataka, brand investments, and
interstate sales. In the April-June
quarter of FY26, even as sales rose
16 per cent year-on-year, led by
volumegrowthof 11percentanda
46 per cent rise in premium seg-
ment volumes, margins con-
tracted70basispoints (bps) to10.9
percentduetointerstatetaxesand
soft performance inKarnataka.
However, the company’s

effortsat localisationandits target
to improvebottle returnrates to73

per cent from the current 70 per
cent level, should help profitabil-
ity gradually. JM Financial
Research notes that UBL’s cost
structure is leaner than Carlsberg
India’s; however, the latter’s oper-
ating profit margin of 13-14 per
cent is higher due to a bettermix.
The brokerage believes there is
headroom for a 350-bps margin
expansion over 2024-25 (FY25)
through 2027-28 (FY28).
Thesemeasures are part of the

company’s strategy to address
policy gaps, enhance localmanu-
facturing presence, accelerate
premiumisation where it lags
peers, and improve execution in
trade outlets.
While growth prospects

remainstrong, thestock is trading
at premium valuations of 45-60x
its 2026-27 earnings, according to
brokerages.
Analysts at JM Financial

Research, led byMehulDesai, are
factoring in a higher earnings tra-
jectory of 29 per cent annually
overFY25-28,comparedtohistori-
cal performance, which, along
with an improving return profile
and cash generation, is expected
to sustain premiumvaluations.
The key risks, according to the

brokerage, are faster growth by
competitors and regulatory head-
winds in Karnataka, which could
slowthepaceofmarginexpansion.

But expansion in
Andhra, policy support
inUPcan catalyse
full-bodied growth
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(CIN: U65921AP1994PLC018605)
REGISTRED OFFICE: 54-9-23, 100 FEET ROAD, AUTONAGAR, VIJAYAWADA-520007-AP.

General Notice for Relocation/Consolidation/Merger/closed Branches
This is for notify the general public, stake holders and including customers of Kanakadurga Finance Ltd., (“The

Company /” KFL”) that the existing branches of KFL, as mentioned below in column “A” will be relocated and merged with
the other existing branches of KFL, as mentioned below in “Column B” and closed branches following the table.

Column A Column B State
Vijayawada Singh Nagar Gold

#43-144-5, First Floor, Pipula Road, Opp
Ramalayam Temple, Ajith Singh Nagar, NTR Dist.

Vijayawada-520015.w.e.f. From 31.05.2025.

Vijayawada Mogalrajpuram
Do. No,40-7-31, Jemmichetu Centre,

Moghalrajpuram, NTR Dist.
Vijayawada-520010

Andhra Pradesh

Koyyalagudem Gold
#10-140, 1St Floor, Kannapuram Road,

Beside Vasavi Kanyaka Parameswari Temple, Eluru
Dist. Koyyalagudem-534312. w.e.f. From 31.05.2025.

Jangareddygudem Gold
Dr.no.3-205,1st Floor, Eluru Road,

Opp.Lakshmi Theatre,
Eluru Dist. Jangareddygudem - 534 447.

Andhra Pradesh

Guntur Nallacheruvu Gold,
#24-14-31, 3rd Line, Opp Mahaveer College, Main
Road, Nallacheruvu, Guntur Dist. Guntur- 522 003.

w.e.f. From 31.05.2025.

Guntur- Arundalpet
D.No:6-9-18/A, 1st floor, 9/1 Arundalpet,

Beside IndusInd Bank, Guntur Dist.
Guntur – Arundalpet-522002

Andhra Pradesh

Vijayawada One Town
D.NO:11-1-25, B.R. P Road, Near Bodamma Hotel,

One Town, NTR Dist. Vijayawada. -520001
w.e.f. From 31.05.2025

Vijayawada Arundalpet
D.No.29-37-158, Sri Krishna Nilayam, 1st
Floor, Vijaya Bank Upstairs, Eluru Road,

Governorpet, NTR Dist. Vijayawada. -520002

Andhra Pradesh

Piduguralla
Opposite Janasena Party Office, Macherla Road, Palanadu

Dist.Piduguralla -522413, w.e.f. From 30.06.2025

Guntur
DNO: 6-5-29, 2ND Floor, KVR Complex, Opp Sai,
Hospital Arundel pet, Guntur Dist. Guntur-522002

Andhra Pradesh

Mangala Giri
D.NO.5-334,10TH Ward, Dwaraka Nagar,

Guntur Dist. Mangalagiri-522503.
w.e.f. From 30.06.2025

Vijayawada Auto Nagar
Do. No,40-7-31, Jemmichetu Centre,

Moghalrajpuram, NTR Dist.
Vijayawada-520010

Andhra Pradesh

Gudivada
16/329, Satyanarayana Puram, Beside Navata

Transport, Near Bus Stand, Krishna Dist.
Gudivada-521301.w.e.f. From 31.05.2025

Vijayawada Mogalrajpuram
Do. No,40-7-31, Jemmichetu Centre,

Moghalrajpuram, NTR Dist.
Vijayawada-520010

Andhra Pradesh

Narsapuram
D NO:6-3-39, Jagilinka Vari, Veedhi, Opp: Old Canara

Bank, West Godavari Dist. Narsapuram-534275.
w.e.f. From 31.05.2025

Bhimavaram
D No: 27-1-1,2nd Floor, Health Temple

Complex, Opp: Malabar Gold & Diamonds,
Juvvalapalem Road, Bhimavaram-2, West

Godavari District, Andhra Pradesh, Pin-534202.

Andhra Pradesh

Kamareddy
Kanakadurga Finance Ltd, H-No 5-5-302 Ward No 5,

Priyatakis Road, Kamareddy Dist. Kamareddy
503111. w.e.f. From 30.06.2025

Habsiguda
Flat NO.2,1ST Floor, Opp: Legend Apartments,

Street No. 8, JSN Colony, Habsiguda,
Ranga Reddy Dist. Hyderabad-500007

Telangana

Theni
Kanakadurga Finance Limited NO:263/6E, Thirumala
Complex, Subban Street, Sriram Theatre Backside,
Theni Dist.Theni-625531. w.e.f. From 31.05.2025.

Madurai 2
No 38c 2nd Floor, Ranjith Complex, Arasaradi

to Arappalayam Road, Gnanaoli Puram,
Madhuri Dist. Madhurai -625016

Tamilnadu

Tirunelveli
NO.5, Ramalingar Street, Venkatesh Nagar,

Vannarpettai, Tirunelveli Dist. Tirunelveli- 627003.
w.e.f. From 31.05.2025.

Madurai 2
No 38c 2nd Floor, Ranjith Complex, Arasaradi

to Arappalayam Road, Gnanaoli Puram,
Madhuri Dist. Madurai -625016

Tamilnadu

Ramanathapuram
No :80/2, Poundukadai Street, Ramanathapuram

Dist. Ramanathapuram-623501. w.e.f. From 31.05.2025.

Madurai 2
No 38c 2nd Floor, Ranjith Complex, Arasaradi

to Arappalayam Road, Gnanaoli Puram,
Madhuri Dist. Madurai -625016.

Tamilnadu

Haveri
Ashish Tower, 2nd Floor, Beside Federal Bank,
Vidya Nagar West, Old Pg Road, Haveri Dist.

Haveri -581110. w.e.f. From 30.06.2025

Hubli
Shop No-T.s.08 3rd Floor Eureka Junction

T.B Road, Deshpande Nagar, Hubli
Dist. Hubli-580029

Karnataka

Anand
Office No 211-212, Neelkanth Square, Anand -

Sojitra Road, OPP-Jilla Seva Sadan, Anand
Dist.,Gujarat, Pincode-388001. W.e.f. From 31.05.2025

Nadiad
# 228, Platinum Plaza, 2nd Floor, Near Cr Sons

Petrol Pump, Above Icici Bank, Station Road, Na-
diad, Kheda Dist. Gujarat State, India – 387001

Gujarat

Amalapuram
D.NO:3-1-166, Perayya Street, Narayana Peta, East

Godavari Dist. Amalapuram – 533201.
w.e.f. From 31.05.2025.

Rajahmundry
D.NO: 14-137/1, 1ST Floor, Anamaya Street,
Near RTC Complex, Beside Reliance Petrol Bunk,

East Godavari Dist.Rajahmundry - 533103.

Andhra Pradesh

Closed Branches W.E.F 31.05.2025
Srikakulam Gold

#11-13, 1St Floor, Nearby BSNL Office, Women’s College Road,
Opposite Suryamahal, Srikakulam Dist. Srikakulam. -532001

Repalle Gold
# 11-16-115, 1st Floor, Praveen Plaza,

Opp: Taluka Office, Bapatla Dist. Repalle -522265
Kindly go through the official website of KFL http:// www.helpdesk@Kanakadurgafinance.com or visit your nearest branch
for any further assistance.

Sd/- Authorized Signature
Date: 23.09.2025 Kanakadurga Finance Ltd.

HDFC Bank Limited
Registered Office: HDFC Bank House, Senapati Bapat Marg,

Lower Parel (West), Mumbai 400 013
[CIN: L65920MH1994PLC080618]

[E-mail: shareholder.grievances@hdfcbank.com] [Website: www.hdfcbank.com]
[Tel. No.: 022 6631 6000]

Special Window for Re-lodgement of Transfer Requests of
Physical Shares of HDFC Bank Limited

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/
CIR/2025/97 dated July 2, 2025, all shareholders are hereby informed
that a Special Window is being opened for a period of six months,
from July 7, 2025 to January 6, 2026 to facilitate re-lodgement of
transfer requests of physical shares.
This facility is available for Transfer deeds lodged prior to April 01,
2019 and which were rejected, returned, or not attended to due to
deficiencies in documents/process/or otherwise.
Investorswho havemissed the earlier deadline ofMarch 31, 2021 are
encouraged to take advantage of this opportunity by furnishing the
necessary documents to the Bank’s Registrar and Transfer Agent i.e.
Datamatics Business Solutions Limited at Plot Nos. A 16 & 17, Part B
Cross Lane, MIDC, Andheri East, Mumbai 400093.

For HDFC Bank Limited

Sd/-
Ajay Agarwal

Company Secretary
Place:Mumbai Group Head – Secretarial & Group Oversight
Date: September 22, 2025 Membership No. FCS 9023


